Wellsboro Area School District
Final General Fund Budget Approval Resolution

RESOLVED, by the Board of School Directors of the Wellsboro Area School District, as follows:

The Final Budget of the Wellsboro Area School District for the 2019-2020 fiscal year on form
PDE-2028 as presented to the School Board is adopted as a Final Budget for the School District
General Fund with expenditures of $26,951,887 (inclusive of a $500,000 budgetary reserve) and
revenues of $25,984,970 . $361,000 will be taken from the General Fund Committed Reserve
for Future Retirement Expenses and $ 105,917 from Unassigned Fund Balance for the Final
2019-20 General Fund Budget.

DULY ADOPTED, by the School Board of the Wellsboro Area School District, Tioga and Lycoming
Counties, Pennsylvania in a lawful session duly assembled this 14th day of May, 2019.

WELLSBORO AREA SCHOOL DISTRICT
Tioga and Lycoming Counties, Pennsylvania

By:

LaRue Reese
President

ATTEST:

By:

Bonnie Thompson,
Secretary of the Board of School Directors

(SEAL)
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CERTIFICATION OF ESTIMATED ENDING FUND BALANCE
FROM 2019-2020 GENERAL FUND BUDGET

24 PS 6-688
(10/2010)
SCHOOL DISTRICT : COUNTY : AUN :
Wellsboro Area SD Tioga 117598503

No school district shall approve an increase in real property taxes unless it has adopted a budget that includes an estimated,
ending unreserved undesignated fund balance (unassigned) less than or equal to the specified percentage of its total

budgeted expenditures:

[ Total Budgeted Expenditures
i

[Less Than or Equal to $11,999,009

i

ib’é@?a&ﬁ?ﬂ)oo,ooo and $12,099,999
[Between $13,000,000 and $13,999,999
:Between $14,000,000 and $14,999,999
:Between $15,000,000 and $15,999,999
{Between $16,000,000 and $16,999,099
Ee?w?éh $17,000,000 and $17,999,999

'Between $18,000,000 and $18,999,999

[Greator Than or Equal to $19,000,000

Did you raise property taxes in SY 2019-2020 (compared to 2018-2019 )?

If yes, see information below, taken from the 2019-2020 General Fund Budget.

Total Budgeted Expenditures
Ending Unassigned Fund Balance

Ending Unassigned Fund Balance as a percentage
(%) of Total Budgeted Expenditures

The Estimated Ending Unassigned Fund Balance is within the allowable limits.

Fund Balance % Limit
(less than or equal to)

12.0%
11.5%
11.0%

10.5%

10.0%
9.5%
9.0%
8.5%
8.0%

| hereby certify that the above information is accurate and complete.

Yes X
No i
$26951887
$1377704
5.1%
Yes X
No

SIGNATURE OF SUPERINTENDENT

DATE

DUE DATE: AUGUST 15, 2019

Printed 5/13/2019 12:00:45 PM

Page 2
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